How does HELP-HECS and tax work? (and 2008/9 and 2009/10 threshold tables)
 (
Make a 
Voluntary Payment 10% bonus on $500+
Tell employer about HELP debt (will take extra tax from salary to cover repayment)
Lodge your tax return (if above threshold* will add forced HELP repayment to your tax) 
Don’t tell employer about HELP debt 
( and
 save separately?)
)
	For HELP repayment income for 2008-09 in the range
	% rate to be applied to total repayment income

	Below $41,595    
	Nil

	
	

	$41,595-$46,333
	4.0%

	$46,334-$51,070
	4.5%

	$51,071-$53,754
	5.0%

	$53,755-$57,782
	5.5%

	$57,783-$62,579
	6.0%

	$62,580-$65,873
	6.5%

	$65,874-$72,492
	7.0%

	$72,493-$77,247
	7.5%

	$77,248 and above
	8.0%



2009–10
	HELP repayment income (HRI*)
	Repayment rate

	Below $43,151
	Nil

	$43,151–$48,066
	4% of HRI

	$48,067–$52,980
	4.5% of HRI

	$52,981–$55,764
	5% of HRI

	$55,765–$59,943
	5.5% of HRI

	$59,944–$64,919
	6% of HRI

	$64,920–$68,336
	6.5% of HRI

	$68,337–$75,203
	7% of HRI

	$75,204–$80,136
	7.5% of HRI

	$80,137 and above
	8% of HRI



